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Morningstar Highlights

Q3 | 9.30.25

30  ★★★★  and  ★★★★★  funds

DWS believes extensive proprietary research and a deep knowledge of local

 markets are integral to providing innovative investment solutions and

 consistent performance over time. The results of our convictions are evident: 30

 funds across 21 different asset categories received a 4- or 5-star Overall

 Morningstar rating as of 9/30/25

4- and 5-star Morningstar-rated DWS strategies

DWS fund Share
 class

Ticker Asset category Morningstar rating and number of funds rated

Overall 3-year 5-year 10-year

Tax-free income

DWS Massachusetts Tax-Free Fund INST DMAIX Muni Massachusetts
★★★★

 38
★★★★

 38
— —

DWS Massachusetts Tax-Free Fund S SCMAX Muni Massachusetts
★★★★

 38
★★★★

 38
★★★

 37
★★★★

 29

DWS Short-Term Municipal Bond Fund INST MGSMX Muni National Short
★★★★

 213
★★★★

 213
★★★★

 197
★★★★

 155

DWS Short-Term Municipal Bond Fund S SRMSX Muni National Short
★★★★

 213
★★★★

 213
★★★★

 197
★★★★

 155

Index-related

DWS Equity 500 Index Fund S BTIEX Large Blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
★★★★

 876

DWS Equity 500 Index Fund INST BTIIX Large Blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
★★★★

 876

DWS Equity 500 Index Fund R6 BTIRX Large Blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
—

DWS S&P 500 Index Fund S SCPIX Large Blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
★★★★

 876

DWS S&P 500 Index Fund A SXPAX Large Blend
★★★★

 1226
★★★
 1226

★★★
 1134

★★★★
 876

DWS S&P 500 Index Fund R6 SXPRX Large Blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
—

Morningstar ratings are based on risk-adjusted performance. Please see page 5 for additional information.
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Taxable fixed-income

DWS Global High Income Fund INST MGHYX High Yield Bond
★★★★

 586
★★★★

 586
★★★
 547

★★★★
 439

DWS Global High Income Fund A SGHAX High Yield Bond
★★★★

 586
★★★
 586

★★★
 547

★★★★
 439

DWS Global High Income Fund S SGHSX High Yield Bond
★★★★

 586
★★★★

 586
★★★
 547

★★★★
 439

DWS GNMA Fund INST GIGGX Intermediate Government
★★★★

 212
★★★★

 212
★★★★

 203
★★★
 169

DWS GNMA Fund R6 GRRGX Intermediate Government
★★★★

 212
★★★★

 212
★★★★

 203
★★★
 169

DWS GNMA Fund S SGINX Intermediate Government
★★★★

 212
★★★★

 212
★★★★

 203
★★★
 169

DWS High Income Fund A KHYAX High Yield Bond
★★★★

 586
★★★
 586

★★★
 547

★★★★
 439

DWS High Income Fund INST KHYIX High Yield Bond
★★★★

 586
★★★
 586

★★★
 547

★★★★
 439

DWS High Income Fund R6 KHYQX High Yield Bond
★★★★

 586
★★★
 586

★★★
 547

★★★★
 439

DWS High Income Fund S KHYSX High Yield Bond
★★★★

 586
★★★
 586

★★★
 547

★★★★
 439

DWS Short Duration Fund S DBPIX Short-Term Bond
★★★★

 526
★★★★

 526
★★★★

 485
★★★★

 376

DWS Short Duration Fund A PPIAX Short-Term Bond
★★★★

 526
★★★★

 526
★★★★

 485
★★★★

 376

DWS Short Duration Fund INST PPILX Short-Term Bond
★★★★

 526
★★★★

 526
★★★★

 485
★★★★

 376

DWS Short Duration Fund R6 PPLZX Short-Term Bond
★★★★

 526
★★★★

 526
★★★★

 485
★★★★

 376

Real Assets

DWS RREEF Global Real Estate
 Securities Fund

A RRGAX Global Real Estate
★★★★

 148
★★★
 148

★★★
 145

★★★★
 121

DWS RREEF Global Real Estate
 Securities Fund

INST RRGIX Global Real Estate
★★★★

 148
★★★★

 148
★★★★

 145
★★★★

 121

DWS RREEF Global Real Estate
 Securities Fund

R6 RRGRX Global Real Estate
★★★★

 148
★★★★

 148
★★★★

 145
—

DWS RREEF Global Real Estate
 Securities Fund

S RRGTX Global Real Estate
★★★★

 148
★★★
 148

★★★★
 145

★★★★
 121

DWS RREEF Real Estate Securities Fund S RRREX Real Estate
★★★★

 210
★★★
 210

★★★
 193

★★★★
 151

DWS RREEF Real Estate Securities Fund INST RRRRX Real Estate
★★★★

 210
★★★
 210

★★★
 193

★★★★
 151

DWS RREEF Real Estate Securities Fund R6 RRRZX Real Estate
★★★★

 210
★★★
 210

★★★
 193

★★★★
 151
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Asset allocation

DWS Global Income Builder Fund A KTRAX
Global Moderately
 Conservative Allo

★★★★★
 219

★★★★★
 219

★★★★★
 212

★★★★★
 172

DWS Global Income Builder Fund C KTRCX
Global Moderately
 Conservative Allo

★★★★
 219

★★★★★
 219

★★★★
 212

★★★
 172

DWS Global Income Builder Fund INST KTRIX
Global Moderately
 Conservative Allo

★★★★★
 219

★★★★★
 219

★★★★★
 212

★★★★★
 172

DWS Global Income Builder Fund S KTRSX
Global Moderately
 Conservative Allo

★★★★★
 219

★★★★★
 219

★★★★★
 212

★★★★★
 172

DWS Global Income Builder Fund R6 KTRZX
Global Moderately
 Conservative Allo

★★★★★
 219

★★★★★
 219

★★★★★
 212

★★★★★
 172

DWS Global Macro Fund R6 DBIWX Macro Trading
★★★★

 40
★★★★

 40
★★★★

 40
—

DWS Global Macro Fund INST MGINX Macro Trading
★★★★

 40
★★★★

 40
★★★★

 40
—

U.S. equity

DWS Digital Horizons Fund S COMSX Communications
★★★★

 47
★★★★

 47
— —

DWS Science and Technology Fund A KTCAX Technology
★★★★

 245
★★★★★

 245
★★★★

 215
★★★★

 155

DWS Science and Technology Fund C KTCCX Technology
★★★★

 245
★★★★

 245
★★★★

 215
★★★
 155

DWS Science and Technology Fund INST KTCIX Technology
★★★★

 245
★★★★★

 245
★★★★

 215
★★★★

 155

DWS Science and Technology Fund S KTCSX Technology
★★★★

 245
★★★★★

 245
★★★★

 215
★★★★

 155

DWS Small Cap Core Fund S SSLCX Small Blend
★★★★

 568
★★★
 568

★★★★★
 551

★★★★
 408

DWS Small Cap Core Fund A SZCAX Small Blend
★★★★

 568
★★★
 568

★★★★★
 551

★★★★
 408

DWS Small Cap Core Fund INST SZCIX Small Blend
★★★★

 568
★★★
 568

★★★★★
 551

—

DWS Small Cap Core Fund R6 SZCRX Small Blend
★★★★

 568
★★★
 568

★★★★★
 551

—

International/global equity

DWS Latin American Equity Fund S SLAFX Latin America Stock
★★★★

 17
★★★

 17
★★★★

 16
★★★★★

 11

DWS Latin American Equity Fund A SLANX Latin America Stock
★★★★

 17
★★★

 17
★★★

 16
★★★★★

 11

DWS Latin American Equity Fund C SLAPX Latin America Stock
★★★★

 17
★★★

 17
★★★

 16
★★★★★

 11

DWS Latin American Equity Fund INST SLARX Latin America Stock
★★★★

 17
★★★

 17
★★★★

 16
★★★★★

 11
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ETF Equity

Xtrackers Emerging Markets Carbon
 Reduction and Climate Improvers ETF

N/A EMCR
Diversified Emerging

 Markets
★★★★

 697
★★★★

 697
★★★★

 614
—

Xtrackers High Beta High Yield Bond ETF N/A HYUP High Yield Bond
★★★★

 586
★★★★★

 586
★★★★

 547
—

Xtrackers MSCI All World ex US Hedged
 Equity ETF

N/A DBAW Foreign Large Blend
★★★★★

 645
★★★
 645

★★★★★
 611

★★★★★
 469

Xtrackers MSCI EAFE Hedged Equity ETF N/A DBEF Foreign Large Blend
★★★★★

 645
★★★
 645

★★★★★
 611

★★★★★
 469

Xtrackers MSCI Emerging Markets Hedged
 Equity ETF

N/A DBEM
Diversified Emerging

 Markets
★★★★

 697
★★★
 697

★★★
 614

★★★★
 457

Xtrackers MSCI Europe Hedged Equity ETF N/A DBEU Europe Stock
★★★★

 67
★★
 67

★★★★
 66

★★★★★
 48

Xtrackers MSCI Eurozone Hedged Equity
 ETF

N/A DBEZ Europe Stock
★★★★

 67
★★★

 67
★★★★

 66
★★★★

 48

Xtrackers MSCI Japan Hedged Equity ETF N/A DBJP Japan Stock
★★★★

 36
★★★★

 36
★★★★

 32
★★★★

 24

Xtrackers MSCI Kokusai Equity ETF N/A KOKU Global Large-Stock Blend
★★★★★

 308
★★★★

 308
★★★★★

 296
—

Xtrackers MSCI USA Selection Equity ETF N/A USSG Large Blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
—

Xtrackers Net Zero Pathway Paris Aligned
 US Equity ETF

N/A USNZ Foreign Large Blend
★★★★

 1226
★★★★

 1226
— —

Xtrackers Russell US Multifactor ETF N/A DEUS Mid Cap Blend
★★★★

 373
★★★★

 373
★★★★

 348
—

Xtrackers S&P 500 Scored & Screened ETF N/A SNPE Large blend
★★★★

 1226
★★★★

 1226
★★★★

 1134
—

ETF Fixed Income

Xtrackers Short Duration High Yield Bond
 ETF

N/A SHYL High yield bond
★★★★

 586
★★★
 586

★★★★
 547

—



Shares are not individually redeemable, and owners of Shares may acquire those Shares from the Fund, or tender such Shares for
redemption to the fund, in Creation Units only.

ETF Specific risks: Investing involves risk, including possible loss of principal. Stocks may decline in value. Bond investments are
subject to interest-rate, credit, liquidity and market risks to varying degrees. When interest rates rise, bond prices generally fall.
Foreign investing involves greater and different risks than investing in US companies, including currency fluctuations, less liquidity,
less developed or less efficient trading markets, lack of comprehensive company information, political instability and differing
auditing and legal standards. Emerging markets tend to be more volatile and less liquid than the markets of more mature economies,
and generally have less diverse and less mature economic structures and less stable political systems than those of developed
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Investment products: No bank guarantee  I  Not FDIC insured  I  May lose value

DWS Distributors, Inc.
 222 South Riverside Plaza Chicago, IL 6
 www.dws.com service@dws.com
 Tel (800) 621-1148  TDD (800) 972-3006

0606-5808

War, terrorism, sanctions, economic uncertainty, trade disputes, public health crises and related geopolitical events have led
 and, in the future, may lead to significant disruptions in U.S. and world economies and markets, which may lead to increased
 market volatility and may have significant adverse effects on the fund and its investments.

Important risk information: Investments in mutual funds involve risk. Stocks may decline in value. Bond investments are subject to
 interest-rate, credit, liquidity and market risks to varying degrees. Credit risk refers to the ability of an issuer to make timely payments
 of principal and interest. Investing in derivatives entails special risks relating to liquidity, leverage and credit that may reduce returns
 and/or increase volatility. Investing in foreign securities, particularly those of emerging markets, presents certain risks, such as
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