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Large order purchase privilege for 13 DWS funds—Class A shares

Funds with large order purchase privilege

— NAV purchases for $250,000 and greater
— Cumulative discount and letter of intent applied to NAV purchases

Sales chargePurchase amountTax-free income fundsFixed-income funds

2.75%Under $100,000California Tax-Free Income 

Intermediate Tax-Free 

Managed Municipal Bond 

Massachusetts Tax-Free 

New York Tax-Free Income

Strategic High Yield Tax-Free

Total Return Bond

2.50%$100,000–$249,999

0.00%$250,000–$4,999,999

0.00%$5,000,000–$9,999,999
These funds may be subject to a contingent-deferred sales charge (CDSC) of 1% if 
redeemed within 12 months of purchase. Total Return Bond may be subject to a CDSC of 
0.50% on assets held between 12 and 18 months.

0.00%$10,000,000–$49,999,999

0.00%$50,000,000 and greater

Sales chargePurchase amountEquity fundsAlternative funds

5.75%Under $50,000International Opportunities1

CROCI® U.S.
RREEF Real Assets

4.50%$50,000–$99,999

3.50%$100,000–$249,999NAV purchases/exchanges may be subject to a CDSC of 0.75% if
redeemed within 12 months of purchase and 0.50% if redeemed
within the following six months.

0.00%$250,000–$2,999,999

0.00%$3,000,000–$49,999,999

0.00%$50,000,000 and over

Sales chargePurchase amountFixed-income funds

2.75%Under $100,000GNMA

2.50%$100,000–$249,999

0.00%$250,000–$49,999,999NAV purchases/exchanges may be subject to a CDSC of 0.50% if 
redeemed within 12 months of purchase. 0.00%$50,000,000 and greater

Sales chargePurchase amountTax-free income fundsFixed-income funds

2.25%Under $100,000Short-Term Municipal Bond*Short Duration*

1.75%$100,000–$249,000

0.00%$250,000–$49,999,999

0.00%$50,000,000 and greater

0.25%Service feeAnnual service fee is paid quarterly on all Class A shares, beginning 
immediately after investment.

* With respect to Class A shares for these two funds, between 2/11/19 and 7/15/20, there were no sales charges to purchase Class A shares and no CDSC 
charges apply to shares of the fund acquired directly. However, Class A shares acquired in an exchange from shares of another DWS fund that were 
subject to a CDSC at the time of the exchange will continue to be subject to the CDSC schedule of the shares of the fund you originally purchased. 
Investments of $250,000 or more made on or after July 15, 2020 may be eligible to buy Class A shares without a sales charge (load), but may be subject 
to a contingent deferred sales charge of 0.75% if redeemed within 12 months of the original purchase date. See the prospectus for details.
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Equity funds—Class A shares (traditional front-end sales charge)

Sales chargeAmount of saleApplicable to

5.75%Under $50,000Equity funds

S&P 500 Index Fund2 has a sales charge of 4.50% for sales under
$100,000. Dealer compensation is 4.00%.

NAV purchases/exchanges may be subject to a CDSC of 1.00% if 
redeemed within 12 months of purchase and a 0.50% if redeemed 
within the following six months.

4.50%$50,000–$99,999

3.50%$100,000–$249,999

2.60%$250,000–$499,999

2.00%$500,000–$999,999

0.00%$1,000,000–$2,999,999

0.00%$3,000,000–$49,999,999

0.00%$50,000,000 and greater

0.25%Service feeAnnual service fee is paid quarterly on all Class A shares, beginning 
immediately after investment.

Fixed income funds—Class A shares (traditional front-end sales charge)

Sales chargeAmount of saleApplicable to

4.50%Under $100,000Emerging Markets Fixed Income 
Global High Income 
High Income

NAV purchases/exchanges may be subject to a CDSC of 0.85%
if redeemed within 12 months of purchase and 0.50% if redeemed 
within the following six months.

3.50%$100,000–$249,999

2.60%$250,000–$499,999

2.00%$500,000–$999,999

0.00%$1,000,000–$2,999,999

0.00%$3,000,000–$49,999,999

0.00%$50,000,000 and greater

2.75%Under $100,000Floating Rate

NAV purchases may be subject to a CDSC of 1.00% if redeemed 
within 18 months of purchase.

2.25%$100,000–$249,999

1.25%$250,000–$499,999

1.00%$500,000–$999,999

0.00%$1,000,000–$4,999,999

0.00%$5,000,000–$9,999,999

0.00%$10,000,000–$49,999,999

0.00%$50,000,000 and greater

0.25%Service feeAnnual service fee is paid quarterly on all Class A shares, beginning 
immediately after investment.
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Equity and fixed-income funds—Class C shares (no front-end sales charge)

CDSCApplicable to

0.00%> 1 year1.00%< 1 yearAll DWS funds

The 1% annual fee is paid quarterly commencing the thirteenth month after investment.

Effective on or about 5/10/21, each fund’s existing Class C conversion feature will change so that Class C shares will automatically convert to Class A
shares in the same fund after 8 years instead of 10 years, provided that the fund or the financial intermediary through which the shareholder
purchased the Class C shares has records verifying that the Class C shares have been held for at least 8 years.

Class R and R6

For Class R and R6 shares, there is no sales charge. These share classes are only available to participants in certain retirement plans. Not all share classes 
are available to all investors.

DWS fund Nasdaq symbols

Nasdaq symbol
Fund Class R6Class RClass INSTClass SClass CClass A

——DCLIXSDCSXKCTCXKCTAXDWS California Tax-Free Income Fund

SDGZX—SDGTXSCGSXSDGCXSDGAXDWS Capital Growth Fund

SUWZX—SUWIXSCDGXSUWCXSUWAXDWS Core Equity Fund

——KDHIXKDHSXKDHCXKDHAXDWS CROCI® Equity Dividend Fund

SUIRX—SUIIXSCINXSUICXSUIAXDWS CROCI® International Fund

——DCUIXDCUSXDCUCXDCUAXDWS CROCI® U.S. Fund

——COMZXCOMSX—COMAXDWS Digital Horizons Fund

——SEKIXSEMGXSEKCXSEKAXDWS Emerging Markets Equity Fund

——SZEIXSCEMX—SZEAXDWS Emerging Markets Fixed Income Fund

SKRRX—SKIRXSKSRXSKCRXSKNRXDWS Enhanced Commodity Strategy Fund

BTIRX—BTIIXBTIEX——DWS Equity 500 Index Fund2

——SPNTXSPGRXSUPCXSUPAXDWS Equity Sector Strategy Fund

DESUXDESRXDESGXDESSXDESCXDESAXDWS Enhanced Core Equity Fund3

——DFRTXDFRPXDFRCXDFRAXDWS Floating Rate Fund

SGHRX—MGHYXSGHSXSGHCXSGHAXDWS Global High Income Fund

KTRZX—KTRIXKTRSXKTRCXKTRAXDWS Global Income Builder Fund

DBIWX—MGINXDBIVXDBICXDBISXDWS Global Macro Fund

KGDZX—KGDIXSGSCXKGDCXKGDAXDWS Global Small Cap Fund

GRRGX—GIGGXSGINXGCGGXGGGGXDWS GNMA Fund

——SUHIXSCHLXSUHCXSUHAXDWS Health and Wellness Fund

KHYQX—KHYIXKHYSXKHYCXKHYAXDWS High Income Fund

——SZMIXSCMTXSZMCXSZMAXDWS Intermediate Tax-Free Fund

——SGQIXSCOBXSGQCXSGQAXDWS International Opportunities Fund1

——SGGIXSCQGXSGGCXSGGAXDWS Large Cap Focus Growth Fund

——SLARXSLAFXSLAPXSLANXDWS Latin America Equity Fund

——SMLIXSCMBXSMLCXSMLAXDWS Managed Municipal Bond Fund

——DMAIXSCMAXSQMCXSQMAXDWS Massachusetts Tax-Free Fund
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DWS fund Nasdaq symbols

Nasdaq symbol

Fund Class R6Class RClass INSTClass SClass CClass A

———SPBAXSPDCXSPDAXDWS Multi-Asset Conservative Allocation Fund

———PPLSXPLSCXPLUSXDWS Multi-Asset Moderate Allocation Fund

——DNTIXSNWYXKNTCXKNTAXDWS New York Tax-Free Income Fund

TOLZX—TOLIXTOLSXTOLCXTOLLXDWS RREEF Global Infrastructure Fund

RRGRX—RRGIXRRGTXRRGCXRRGAXDWS RREEF Global Real Estate Securities Fund

AAAVXAAAQXAAAZXAAASXAAAPXAAAAXDWS RREEF Real Assets Fund

RRRZXRRRSXRRRRXRRREXRRRCXRRRAXDWS RREEF Real Estate Securities Fund

SXPRX——SCPIXSXPCXSXPAXDWS S&P 500 Index Fund2

——KTCIXKTCSXKTCCXKTCAXDWS Science and Technology Fund

PPLZX—PPILXDBPIXPPLCXPPIAXDWS Short Duration Fund

——MGSMXSRMSXSRMCXSRMAXDWS Short-Term Municipal Bond Fund

SZCRX—SZCIXSSLCXSZCCXSZCAXDWS Small Cap Core Fund

SSDZX—SSDIXSSDSXSSDCXSSDAXDWS Small Cap Growth Fund

——NOTIXSHYTXNOTCXNOTAXDWS Strategic High Yield Tax-Free Fund

——SZIIXSCSBXSZICXSZIAXDWS Total Return Bond Fund

1On 12/01/25, the DWS International Growth Fund changed its name to the DWS International Opportunities Fund. Please see the prospectus for details. 
2The S&P 500® index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by DWS Investment Management 
Americas, Inc. S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of 
Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by DWS 
Investment Management Americas, Inc. DWS Equity 500 Index Fund and DWS S&P 500 Index Fund is not sponsored, endorsed, sold or promoted by SPDJI, 
Dow Jones, S&P or their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product(s) 
nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 index.
3On 12/15/25, the DWS ESG Core Equity Fund changed its name to the DWS Enhanced Core Equity Fund. The fund's investment process also changed at 
that time. Please see the prospectus for details. 
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Important risk information
Investments in mutual funds involve risk. Some funds may use ESG criteria. ESG criteria in a fund’s investment strategy does not
guarantee a return or protect against a loss, limits the types and number of investment opportunities available to the fund and, as a 
result, the fund may underperform other funds that do not have an ESG focus. Stocks may decline in value. Bond investments are subject 
to interest-rate, credit, liquidity and market risks to varying degrees. Credit risk refers to the ability of an issuer to make timely payments 
of principal and interest. Investing in derivatives entails special risks relating to liquidity, leverage and credit that may reduce returns 
and/or increase volatility. Investing in foreign securities, particularly those of emerging markets, presents certain risks, such as currency 
fluctuations, political and economic changes, and market risks.
There are additional risks associated with investing in commodities, high-yield bonds, aggressive growth stocks, non-diversified/ 
concentrated funds and small- and mid-cap stocks which are more fully explained in the prospectuses. Please read the prospectus for 
more information.

Obtain a prospectus
To obtain a summary prospectus, if available, or prospectus, download one from www.dws.com, talk to your financial representative 
or call Shareholder Services at (800) 728- 3337. We advise you to carefully consider the product’s objectives, risks, charges and 
expenses before investing. The prospectus contains this and other important information about the investment products. Please read 
each prospectus carefully before you invest.

The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries such as DWS Distributors, Inc., 
which offers investment products, or DWS Investment Management Americas, Inc. and RREEF America L.L.C., which offer advisory 
services.

DWS Distributors, Inc.
222 South Riverside Plaza Chicago, IL 60606-5808 
www.dws.com service@dws.com
Tel (800) 621-1148

© 2025 DWS Group GmbH & Co. KGaA. All rights reserved. (12/25) R-049518-11

War, terrorism, sanctions, economic uncertainty, trade disputes, public health crises and related geopolitical events have led and, in the 
future, may lead to significant disruptions in U.S. and world economies and markets, which may lead to increased market volatility and 
may have significant adverse effects on the fund and its investments.

Investment products: No bank guarantee | Not FDIC insured | May lose value


