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The current account includes trade in goods and services, a net-factor-income balance (e.g. earnings on foreign investments and cash 
transfers from individuals working abroad) and transfers (e.g. foreign aid). It is a part of the balance of payments. 

The gross domestic product (GDP) is the monetary value of all the finished goods and services produced within a country's borders in a 
specific time period. 

Inflation is the rate at which the general level of prices for goods and services is rising and, subsequently, purchasing power is falling. 

Municipal bonds (Munis) are debt securities issued by a state, municipality or country. 

A rating is a standardized assessment of the creditworthiness of the issuer and its debt instruments by specialized agencies. The main 
three rating agencies are the Moody's (Aaa over Baa1 to C, best to worst) , S&P (AAA  over BBB+ to D, best to worst) and Fitch (AAA 
over BBB+ to D, best to worst). 

Treasuries are fixed-interest U.S. government debt securities with different maturities: Treasury bills (1 year maximum), Treasury notes (2 
to 10 years), Treasury bonds (20 to 30 years) and Treasury Inflation Protected Securities (TIPS) (5, 10 and 30 years). 






